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Achievements

of the

Copper Companies
" Many Investors am now concerned

with tho problem of "sihat copper
stocks are golnc to do. No one ran
have an Intelligent opinion on this
subject unless bo knows what thn
copper companies 'stave already done.

. Wo navo lust prepared In chart-lwokt- et

form an analytic reduced to
figure of rt2 of the leading Irodtic-iw- r

al Junior Copper Conqianim.
giving complete data on production,
earnings, ore reserves. csUinated

value, dividends and other
important Information.

1 The list treated Includes men com-
panies aa Anaconda. Chile. Chino.
Miami. Kay Consolidated. Utah.
Kennecott. Cerro da raaco. Oreene-Carjane- a.

Inspiration. Tennessee and
Nevada Consolidated. The chart will
be sent to anyone Interested gratia
on request.

Ask for

HUGHES & DIER
Stocks Bonds Grain

Members I'hlla. Stock Exchange
chlcago no cf Trade

50 Broad St., New York
Suite O

You may
send me Name

Address

Air

Tel. Ilroad 1203

J. K. hice, Jr. & Co. buy & Sell
Itednctlon

amrnrsn micie a.om. & no.
American Meter
American Piano Con. rfd.
American Snuff Com.
K. Y. Bliss Com.
(sum da lr'uundrlcs Forcings
f'hace Nat'l Dank Mock ,

Child Kestaarant Com. & Pfd.
Columbia Trust Co. Stock
Del.. lawk. & Western Coal
Famous llayers-l-ask- y

Farmers Loan Trust Stock
aVtdelity-L'benl- x Insurance
Great American Insurance
lireeley Square Hotel Pfd.
James llntler rfd.
Jones Urothers Tea "

Lehlzh Valley Coal Sales)
Mohauk Valley Co.
National Fuel tia
Penna. Coal A Coke
Port Lobos rrtrolfum "IUrhte"
Hemlncrton Typeirrlter Stocks
IC J. Reynolds Tobacco Stocks
Singer Manafarturtng
Texas Pacirir Coal Oil
Ttinmpson-Marre- tt Com. & Pfd.
White Rock Water

We tare good markets in unlisted and lnsetlre
Securities and respectfully Unite Inquiries.

J.K.Rice,Jr.&Co.
Phones 40O-- ) to 4010 John. 26 Wall St., K. T.

Suggestions for Investors
may be had on request

A. B. Leach & Co., Inc.
Iniestment Securities

62 Cedar St., New York
Chickeo Philadelphia Boston Buffalo
Cleveland Baltimore Minneapolis

Fisk Rubber Com. & 2nd Pfd.
Nat'l Aniline & Chemical Pfd.
Northern Ohio Elec. Pfd.
Northern Ontario Lt. & Pr. Pfd.

H.F.McConnell&Co.
Members X. Y. Stock Exchange

25 line St. Ttl. e06i John. New lork

LIBERTY BONDS
BOUGHT FOR CASH

All luuei and Dencminatisns
Bought at Stock Exchange Prices

DIDRICHSEN & CO.
TtL Jchn 3 1 74 34 Pine St.. N. Y.

CENTRAL UNION TRUST CO.
of New Tork

tOErcadway 54 Wall Street
DUANCIIES

eth Atrnue at nutb Street
ftladlson Avenue at 47nd Street

th ATenue at 3.1th .Street
Capital. Surplus and UnJlTldsJ.

1'fofita tilP.OOO.OOO

KI.nCTIONS AND MEETINGS.

OFHCK OF THE AMERICAN C'OAI.

(NEW JEltsKV).
No. 1 Droadway, New Tork, Dc. Snd, 1JI8.

The Annual Eleotlon for Directors of
The American Coal Company of Allegany
County (New .Jersoy) will bs held at tha''omiiuny's Oince, No. IS Montgomery

trsst, Jersoy City. N. J., on Thursday, tho
4th of December, 1911, betwoen the hours

ot twelve and one o'clock P. M. The trans-
fer books will not bs cloi.il.

WILLIAM r. WOODS, Secretary.

EARNING STATEMENT.

Railroad.
CANADIAN PACIFIC,

roorth week Not 14.Cu2.0OO Dec
from Jamisry 1 139,17,!s3

UKAND TItUNK.
o September .

Net earnings CS:,SU Inc. CIS.'M
Prom January 1

Nt eamlnts 7I,C0 Dt. 7M.7M
(I'.eports to Interstate Commerce Commli.ton.)

NEW 1IAYKN,
Month of October

Oporstlnir lyvenue...
lrratlai lncoi,u....

t rrm January I
operstlns revenue...
Operating lucomu...

METAL MAHKET.

speller, N Y, spot,
-- welter, N Y, Uec
SiHfin-r- , i: Ft I,, spot
iltcr. r. H I., Ut.Spdtfr. U .1 I., Jsii.

Aluminum
Onlikillier
Anttmour
I'tr iron. No 1. X .

'Ms It u No. .. ,
lit ir, i am. No .

't tl- - ,..!,'or 'ht irim
. I., .1 b'H'ti

w.w.

Month

JMJ.1S Inc. J1,(HM60
l.'X7,7M Dec. SIT.OIT

I8,C,7 Inc. 13,411.3?)
iI,yj3,S1 Dec, (,I1,S7

Dec 4.
I'.ld. .VsVed.

. .. t.73
K.7S
Hi
I.M
t.M

12S
-

S.t7l.
Zi fc

St oo
U.'.i
ia.w

17 SL

Inc.

Dec. S.

Bid. Asked.
I 75

i.tt
. . S.!5

... 53.00
St.oi

S..i
SJ.M
Jt U)
si ;i
J3.W...,
47, W

FINANCIAL NEWS

AND COMMENT

Fractionul Downward Changes
Accorded in Stock

Market.

BUSINESS IS CONTRACTED

Profit Taking' in Standard In-

dustrials and Buying in
Specialties Is Noted.

Professional dealings In n dull mar-
ket vvete chiefly responsible for tho frac-
tional price changes In yesterday's BtocU
market, which were downward. Busi-
ness waa on a considerably contracted
scale from Monday's: and Tuesday's ag-
gregates, and accordingly constituted
the smallest volume In more than two
months. Those Interested In surface
fluctuations were Inclined to believe that
the market had again dropped back Into
the mt of Inactivity from which It waa
temporarily aroused last week by the
hope that the money committee would
relax money restrictions. This was
merely transitory sentiment, however,
for In reality the market Indicated noth-
ing one way or the other. There was
some profit taking In tho stnndnrd In-

dustrials after the previous day's bulge
and evidence of further buying In some
of tho specialties, but that was about all
that could be said of the trading.

In the main, however, the market held
fairly well under the persistent Felling
pressure of the professional!', and In the
final hour there was a general upturn
from the low on a report of a further
favorable statement from the money
committee. Tho news of the reduction In
margin requlrementafrom 30 to 20 per
cent, and the statemtnt from tho money
committee cam too late to have any
Influence on the trading, except In so
far as the reports were concerned. How
ever, the close was strong;, and tho only
distracting note was the continued weak-
ness In Liberty bonds. All of these is-

sues were lower on the day, especially
the Fourth 4s, which made another
new low record, ns they have done In
almost every other session since the
price restrictions were removed by the
Stock Exchange authorities. The; ex-
planation of the selling here Is to be
found In part In tho money restrictions,
and In another part by the natural re-

adjustment being brought nbout through
the selling by those who had subscribed
for more than they could afford hi or-

der to aid the war, and who are now at-

tempting to lighten their war burdens.
There was very little In the day's news
to affect trading.

So far as Individual price movements
were concerned there was little of Inter-
est In the stock list except In the so- -
called specialty department. There waa
a mixture of bullish and bearish effort
all through the day which evoked llttla
response In either direction. The steels.
coppers and miscellaneous Industrials
were disposed to go lower after a com-
paratively Arm opening on profit taking.
while continued buying waa In evidence
In the tobaccos, oil, distillers, com
products and other Individual Issues
which usually centre attraction In this
kind of a market Then in the last hour
a general upturn set In, but not much
more than a fractional part of the day's
losses were recovered. The sentiment.
however, seemed Improved, and appar
entlv tho trading element had obtained
some Intimation of the statement which
the money committee Intended to make
public after the close of business. At
least this was the Inference from the
trading, as there was little else In the
day's developments to Influence business.

There was no change In the money
situation so far as rates were concerned.
The announcement of a reduction In
margin requirement was a surprise to
the brokerage community n.i a whole,
although not totally unexpected. While
It came. too late to obtain any general
opinion. It waa considered a step In the
right dlrectln and a further indication
of a return of conditions to normal, but
It by no means Indicate that all re
strictions would bo removed. On the
contrary, there Is to be no Increase in
loans. The action Is merely taken to
ellmlnato some Inequities of the situa
tion and Is not Intended to stimulate
any large speculative movement In
stocks. Foreign exchange rates were
about unchanged from the preceding
day's closing figure.-- .

London Money MnrUet.
ILnxDos--. Dec 4. Money. 3 per cent ;

discount rates, short and three month
bills, 3 17-3- 2 per cent. : gold premium at
Lisbon, 90; consols for money, CSS:
British 5 per cent, loan, 94 i ; British
Ki per cent. loan. 99',

MONEY AND EXCHANGE.

low

CA1X. KATE ft.

Mixed Collateral.
nithlyiw e

Lut 4
Krn'wals
Year's hirh
Year's

ON
t

All
9

k
CU (it

Cfl
Six iii Six 60

'

to six
I

to CO to
Did.

4H
n o

banks. 4'i
S'i

4A

Industrials.
nith
Low

Vear's hUh..
Year's

CALL LOANS ACCEPTANCES.
Prime member bank acceptances

TIME LOANS.
Mixed Collateral. Industrials.

Sixty days Sixty dfs
Ninety days Ninety days
your months Four months
Five months Five months

months months
COMMERCIAL TArEH.

Prime Indorsed BlUslSlx monthi 4134
Receivable Other Names.

Sixty days ....Cifts ITbrce
Nln-t- y days... I"( months SUC

ACCEPTANCES.
ilays. days, days,

bid. Ask. Ask. Bid. Ask.
Elltiule member

banks
Elirlbln

Inrlldble banks
bills

Renewals

CLEAniNO HOUSE STATEMENT.
Clearing Hoase. exchanres. tMl.OM.Ii:; bal-

ances, HT.tn.SK; debit
Ij.cci.tN: Federal bal-

ance, JS.-J".-

DOMESTIC EXCILVNCE.
Boston, par; Chicago, par; St. Louis. XO

discount: Ban Prandtco, par; Montreal,
1173 premium; Cincinnati, par; Minneapolis,
10c. premium,

Sn.VEIt TOICE3.
Bar silver In New York. ILOHi.

in London, 4id., urichirted;
Mexican dollars. I"VjO., unchanged.

FOREION

Sterling. High.
Liemano... s.,.rv
Cables

Franc- s-
Demand...
Cablea (.46

Normal
rate

of exch.
4.SCM sterling ...
t,.n:4 Parts

43.11
43.11

Hongkorsr
Saanjrhal

flreece
Holland
India

I'jRulta

6.tS4

Italy ...
43.S4 Japan

1I.94

33.40
1.0304

vnina

NM
ICO

Last

SIS

S1M

Toxonama
Scandinavia

Copenha-e- n

Mockholm
ChrisdanU

Spain
South Arusrlca

nio
Argentina (gold).
Buenos Aires....

5.1CJ Snltirrland
Ilusil-- r

rubles
rubles

All

low...

4'i
4

(t, S 0'i

reserve credit

ISc

i.'iV4.

Low. Last.

t.a

Demand
or checks. Cabls.

4 :m;
t.i

5.c t n is
13.1 123

30.M M.IB
13

33.-- 1 33.71
e.ii .3

7.5o 37.M
3.o 3J.ta

io.:i is, (

an Tt.a
r.K iu

44. U 45.CH)

4.93 4.W

If
TOIE BIIJ.S ON LONDON.

Bankers. Commercial,
00 duyi... 4.701,. 90 days..

4

Prer.
close.
i'.W,
4.761,

6,t6H

4.7A
5.45!,

US
11

4.71
4.RH

to
---

Hid. I

23
69

4
1

27
101

62
45
96
84
40
85
It
73
41
66
65
40
82

43
84

107
89

114
1)1

189
99
65

13
65
65
94

108

4, 1918.

1918.
Day's nalea 417.S70
Tear dato 182,779,348

--Closing

GITs

"09.

10341104

844

US

E5U

74UI 74S1I
5SH

1

103U 104H
lii

64., G4?l
U 234

8
20
46
21

5

106

9

46

99
27
70;
82
80
19
5.
33
38

10U
9

48 H
102
56
30
80

175
9

484
12
18
31
30

154
126

81
56-- si

80

32

33
46
48

7
51
264

1124
32

33
20V1

36
69 i
84
22
60

S9i

111

li

52 53

93
42
44

7
65

47
53
59
44
15
46
83
71

21

5
9

8
10
15
33

70
52
46
14

26

24
0
4
nr

28
'

97
84
40
91

74

56

41
82

84

14
54

Vi

89

19

95
14

66
94 i

110

55
66 57

23
27

63

35

59

28

79

97

47

65

40

50cl

60i

99V4

71U

124
18Vi

30V4

112.

2oj;

156 il57
100'102

28?4'

160i 161i
25"
44!

27' 27"'
77' 794
3D 30UI
16i

'103
17l
7STi

1107

113

103
103

9S'100
11a:

102
,31

38

21
46

66

U

29
46

82

91
Vi

56

81

49

31

32

48

27

33

34

SS

41
92

21 21

25
44
12 13

16

90 9!
65 6G

1S

31
35 36
13 15

84

43

16
47

71

21
84

14-,i- i

34

31
70

Vi

47
15

24 25
79 79
96 3S

4 7
73 7C

129130
38 ( 39

104il04
S3 84

144
13 15
99 GOlf.

74
107

48
96

112
78

102

108

115

)

9

38'
13
22
42
46

69
52

S3
45

14

42

56

62
43

91 10

100

66

21

35
107

59
9

80

27

83

20
37
39
39

101

48
103

80

ISO
10

155
127

57
80
93

49
35
47

7
62

104

106

115

103

1S5 1SS

Dir.
in

'

66
36
70

22
C0

29
I

'

'

45 ' 45
I

79
33

66

9S
42

7

66

47
63
63
43

35

75
99

S

10
15

62

!

'

9.

a.eo'i

108!
4S
96VS1

112'
78

13'64l
5S I

9
38
13
22
43
47
26
69
53

S

20
C

C

8
C

6'
10

t5
4

S

10.

8

4l

10

4
S

12
6
4

10
7'
4
8

S

12

3'

..I

HI

7!

4

5.

'8.16

1145

4"

51

!
101

10!
41

S

16'

c;

lot

'4'
6

"1

Sales.
Kumely

lOOtAdvanco Ilumely pf...
600) Alaska Gold Mines)....

5i00IAIn3ka Juneau C M...
Mfsr ..

400IAm Agrlcul Chemical
COOlAm Uect Sugar

5100 Am Can
100 Am Can pf
TOOP.Vm Car & Foundry. ..
300'Am Cotton Oil
lOOiAm Kxurcss
COOi Am Hldo & Leather.....
300 Am Hide & Leather pf.
300
200
300

2700
400

Am
Am Ice pf
Am International Corp..
Am Linseed Co
Am Linseed Co pf

700 Am rt

lOOiAm
Am Smelt A Hef

1200lAm Foundries .. .

SOOjAm Hugar Ilef
200)Am Sugar ltef pf.
600fAm Sumatra Tobacco..

lsOOIAm Tel & Tel
200 Am Tobacco
300Am Tobacco .,

1900lAm Woolen
100 Am Woolen

THURSDAY, DECEMBER

NEW STOCK EXCHANGE PRICES.
Wednesday, December

lOSH'lOtiH1

lOOjAdvanco

600j.llls-Clialmer- H

SUN,

YORK

24
60

Vi

53

S4H

89
14U

42

40H

62 H
Malt 1st pfctsafdep! 43H

Z5S20

Steel

pf new..

pf

.

..I 94 H
1000 Am Zinc. Lead Smelt... 12T- -

7600 Anaconda Copper
cofAssoclated Co ' 66

SeolAtch. Tod & Santa Fe...' 94
1400IAU. &WIS S 109Vi.HO 109

Baldwin Locomotive "Wksi 744, 74
1200lnaltlmoro A 55 65'

lOOtBaltlmoro A pf 56il 564!
lOOiilarrctt 103.103Vi 103V4'108
200 Uatonllas Mining IK' 14, 14

Bethlehem p o pf. 1054 105
6900 Bethlehem Steel 654,66

200 Booth Fisheries
roolBrooklyn Itapld Transit.. SS
700!Butto Copper & Zinc... 8

7001 Butto & Superior Copper. 21
COOlCallfornla Packing Co... 46

8000'CalIfomla Petroleum .... 20
l700Californla Petroleum pf.. 64

eOOiCentral Leather
900 Cerro de Paaco Copper. .. S5
300 Chandler Motors 105

1000 Chesapeake & Ohio
lOOICUIcaj-- o Gt Western .... 9
200;Chicago Western pf.. 28

1200
1000

400
S00
200

Ico

Chic. Mil A St
Ohlc MIT St Paul nf.
!Chtcago & Northwestern.! 9941
.nic, kock isi a rac
Chic. Pao 6 p c pf.f

200IChlc. It I 4 Pac P c

27

43

74

6$

90

99

pr.
200;ChIc. St P. M A Omaha..

1500 Chile Copper 20
4000 Chino Copper 38

700 Colorado Fuel & Iron.... 3S
lOO'Columbla Gas & Elec....' 39
SOOIConsolldatcd Gas .101
200iCon Interstate Cal

TKIdfnm PrrHlnctu Hef
200'Corn Products pf....!103

lOOOlCruclble Steel 66!
700CubaCane Sugar
SOOiCuba Cane Sue-a-r pf
100'DeI. Lack & Weatern ISO

200Denver A Illo Grande pf. 10
Dlstll'.ers Securities Corp. 48

700 Dome Mines '. 12
3800 Krie 19
lOOOIErio pf

4001Gruiton. Wllliarru- - A Wig. 30
600!General Hectrlc '134
700 General Motors Corp .... 126
200 General Motors Corp pf..
800 Goodrich. B 56
200 Granny Consol M AS
425 Northern 9S

2600Great Northern 32
oOOIGreene-Canune- a Copper.. 49
200IGulf. Mobile A North pf..
100'Haskell & Barksr Car.... 46

2900 Inspiration Con Copper. 48
300' Interboro Con Corp
100'Int Agrlcul Corp pf.

1300-In- Mer Marine ....
36000ilnt Mer Marine pf..

2600 International Nickel
400 International Paper
100 Jewel Tea
400lKansat City Southern...!
900,Kelly-Springlie- ld ..A

4S00'Kennecott Copper ,...K.A
700 Lackawanna Steel ....
100 Laclede Gaa St Louis.. SS

2500 Lt'o llunoer & Tire
5t Lehigh Vallev
.' 400 Loose-WUe- -, Biscuit ...

200 Loo.-e-- Biscuit 2d
100 Lorillard, P. Tobacco..

10 Manhattan Elevated...
400'Maxwell Motor

UOO Maxwell Motor 1st pf..
nbOtMaxwell Motor 2d Df..

8' l'ctrokjum

r

lOOOOIlaml Copper
3200 Mlilvale Steel & Ord

.) 100 Minn A St Louis new....

.' 1S00 Mlsourl Paclfk- -

8'

71

51

3J

200 Montana Power
100. National Acme Co

2800 Nat Conduit & Cablo....
1100 Knarn A Stamp
100'Nat Enam A Stamp

1500 National Lead
100 National Lead pf.

96U

40 V,

V4

Vi

82 ?i

83

54

23

4
81

I 71

8

'

31

81

F
SO

34

52

30
15
45
91
63

700 Nevada Con Copper IS
2200 Central 79

.H'n
York.

xT.,rtti.- - '..ctawn '107 nitLi riOiti-- i
A rts..

600'Northera Iaclfic
U'OOlOhlo Cities Ga

lOOlOhio Fuel
tOOiOnftrlo Silver

1200' Pan-A- m Petrol A
300' Pan-A- m Petrol A T pf

Gas,
prior

1100 Motor
Corp

Pa.... 47
1001 A West

Steel
Steel

71 Steel Sprin-- r

Consol
SSOO

Iron &
100' Iron A pf.

Dutch Co.
100 St Louis & San Fran. .

200 Saxon Motor
Air
Ariz

300 & Ref
15300 Pacific

6600

Corp
1200 Stutz Motor
1100 Tcnn & Cheni

Co
& Pacific

7900
pf..

ctfs of depl
liair ,t
Pacific
Alloy Steel
Cigar
Drug Co
Fruit

100'U SCI Plpo A
400 H Ind

8600 S Rubber
100 H Rubber 1st pf

V S & AT..
S

300 S Steel pf
3100 l.Ttah

100 I'tuh Sec Con'
OOOi Chem

Vit Iron, & Cnko.

200 pf A
6900

Pacific
700

Motor

& Co

5,
fc

4H

102

Rr.ti

85',

H4H
914

103
189

?i

&
604

OH

Mln..

Great

1917.

24
CO

23
102

! S3

pf.

46
96H
84H

89

42 v;

5H
56
41.:
82

i9 w

9
' I

7

4
6

6

4
2

111

914

189H
. 99

55H
94
13H

i

;ni
21J

Low.

4
IT.

102

45H

63Vi

91Vi
i

94T,
12T.

66;, 65

6OOO1 73.
Ohio
Ohio 6iCo

300 Steel 103
B

604

59V4

Paul

R
S3

4S

21
46
21

59

28

81
99

83

20

Ref '103
Co !

' 30
VS0

1st I

Co

pf
ctfs.

.

Tiro

Co

too

pf.

pf..
Co
Co

York

T...

Coal

Steel

Line

pf..

Cop

Steel

100 Coal

4SH

19

81
56
SO

49
34
46
49

52

32
32

824.

88H

Gulf

New

101

103

'17

114

Vn

110

34U' ti' 34L,
20' 20V
64

99

0 ' ' 69

23;

ll
2S t

ivu 1U1A, It. ... h U. . . V

U n

Oil 16

Oil

Co

V
U
U

R

U

lit

nt

70

79

40

T

66 66

67
60
35

9

47

1

38
39
S9

12

98
32

7

66

S

30'
16
45
91
65

14

est.
24
60

a.

52 Vi

83

89

73 V6

42 Vi
56

40 Vi

108V4

1101
114V,

189
99

94

65

of

38
8

20
46
20
C4

34

59
9

28
46

9
99
27
707il
83

19
37
3S
39

9
49 48

66 56
30 30

76

80! Su
ISO ISO

10
49

30

10
48
12
18

30

!l-- 7 12(1

27

33

80
98
32
48
34 U

62

32

20

36! 36' 26

00' 60

K1 a:

25

53

S8

144
13

14

31

82

31

's

82

31

46

54

22

24
60

4'--,
o

28
102

89

T

41

43

108

114

99
55 U

13

66
94

109

8 105
64

3

20
46

60
85

106

9

46

83

19
37
39
39

48

56

80

10
48
12

SI ti

81 81
56

31
34

70
88
22
fiO

66

32

4S

52
27

4--

60

91 91 91 91
166

100 '100 !100
2S 2S 28 28

21

23
44!
13

14U
7m

C2H

96H

40V,

14U

61H
43Vi

94Vi

I101

27'

104'104Ti'104!l04

A
200 Norfolk Soutlwrn 1 1 !

aa r. fi
3700 Norfolk Western 1 1 1 1

Supply
Mining.

9..
I

.t

.'
1684Pennsylvanla I

Chicago....!

Pierce-Arro- w
'

600iPierco
200 Pittsbun- -

Pittsburg '

700'HnIlway Spring.... I

150lRallwny Spring pf.1103
'Railway pf'l04

3500iltay Copper '

Reading
600lRepublic Steel....

Republic

lOOlShattuck Cop....
Sinclair
Southern
Southern Railway

400ISouthern Railway
29200'Studebakcr

400,Te.XR3
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100'Tobacco Products
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lOOiUnlon iaper...
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50lUnlted
Fdry..

Alcohol
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81300'U

Copper
,
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Western .Maryland....
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ISOOiWllson
100'Worthlngton Pump....
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'
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5

,130
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26
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15
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24
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01' av
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!

I

'

I

I
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14Vi

m
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36
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75
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47
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36
72
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53
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15 15 15
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14

25l 24
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75
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39 HI 38 35
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39
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47

43
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VTt

47
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99

57 57
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84
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66
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43
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'

'
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'
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Odd lot, tnivlrtend tlorerreii pendintr settlement of railroad, contract.
Note Odd M trar-actlo- ni are not rcoi'ded in iseparate line unless sales

were made at price? outride of tht regular full lot ranse.

GOSSIP OF WALL STREET.

A tValtlnir Market.
The Irregularity of the stock market

yesterday was due solely to tho opera-

tions of the professional trad-
ers, who worked alternately In and out
of a dull market Wall Street waa wait-
ing again for a striking factor that
would serve as a basis for a definite
trend. Just as It had waited for Presi-
dent Wilson's address to Congress. Some
thought that the market wad awaiting
the announcement of the successors to
William a. JicAdoo as Secretary of tho
Treasury and Director-Gener- of Rail-

roads ; others thought that lt was large-
ly a matter of what tho annual report
of the Treasury would divulge as to tho
amount of funds required to liquidate
the Government's obligations on war
contracts and to finance the Government
in the next year. But the ultimate
meaning ot the traders' delay In taking
n definite stand was that during the ses-

sion no official Word was received as to
on brokers' loans. Tho ex-

tent to which this waiting had Influenced
change In prices and contracted vol-

ume of business was somewhat ompha-site- d

by the multiplication of rumored
"moves" coming In more or less Impor-
tant specialties.

Loans Still Restricted.
In view of the1 removal of the require-

ments of heavier collateral margin over
loan by the money committee, lt would
seem that some definite step had been
taken 'in keeping with the general belief
that easier money conditions would come
In the new year. After the closo yes-

terday n leading broker declared that
Immediate easing of the money relne
could not be expected. The letter of the
money committee to the president of the
Stock Kxcnange haa ror us conciuoiuu
tho statement that In the event of de-i- n

nnoetsitntlne such action the
committee would request the associated
banks to exact requirements ror auoi- -

tlonul margins. It was. furtnermore.
nUcmv KtHttfd that thero was no

chanire in tho situation to Justify an in
crease In tho total of the Stock Exchange
loan account, and that It waa not proo-abl- o

that additional funds would be
available for Stock Exchango while the
Government continued as a borrower on
the, nresent large scale. Attention was
caiud last week to the dally Treasury
statement to ascertain the tlmo when
mnnv conditions would become easier.
Th. nv.nn dallv exDendltures of the
Government In the montn prior to i
signing of the armistice were between
fS5.OO0.0u0 and $90,000,000. Four days
after tho signing ot the armistice they
were M,000.000. On Novemoer yip

tin' nan OOO - November 23,
AAA AAA . Vnvamher 5S. JS3.000.000 : NO- -

vmher"J7. I61.UUU.UUW. m .."t, tho latest rerr-rte- J42.000.000.

Itnhber Meetlnn To-da- y.

Speculation for the decline in Rubber
yesterday was successful for a time.
whllo Wall Mtreet ronaiuereu i.iw-nblli- ty

of dividend action at
meeting of the directors. Those

with affairs of the company de

clared that no dividend announcement
could be expected now, out mat wnai-ev- er

might be discussed or decided In

that regard would probably not be an
nounced until the meeting on januarj ..
But it was said that meeting
might poratbly result lit an announce
ment of other importance ana nuyins on
that account overcame the effect of the
short selling that had caused the decline.
Ono commentator thought that that sell-

ing was Illogical In view of the state-
ment made wme time agr cono-mln-g

the company's earning-- . It will be re-

called that In lt application to list the
United States Rubber 7 per cent, notes
the company's statement showed earn-
ings for half the current year equal to
121.64 a share for the common stock.
This showing, taken with the ravelation
of a net working capital of JD3.Stl.63r,,
was thought to warrant the recent talk
of accumulation In the common shares.

Coppers and the Industry.
The be-- it Information available in the

financial district yesterday concerning
the dividends of the ed lorphyry
copper companies, whosu directors meet
Friday, waa that the dividends of Utah
and Nevada Consolidated would bo the
same, but that tho; of Clilno ai.d Hay
mlsht be reduced. Tills liad its in
fluence In tho declines in tho copper
thare. but it was the opinion of con-

servative students of the market and.nf
the copper situation In general that the
great influence was the growing ap
preciation of the condition of the Indus-
try, lt li believed In the Street and In
the copper trade that there Is only one
direction for the price of the metal to
take, and tluit Is downward.. The cop-
per producers are reported heavily
stocked with metal. Indeed estimates
of copiior on hand and In transit made
in Wall Street etenlay ranged from
400,000,000 to 800,000.000 pounds,
wherea-- s the annual production Is about
2,000,000,000 pou-.- In addition to
thla domestic situation it wa pointed
out that with Chile and other South
American omipanles coming Into produc-
tion a. market factors In the trext year-th-

price of copper certainly could not
rise. In similar manner was explained
th" flnnne.-- of National Conduit. If
the price of copper Is reduced then that
company, it was said, would be a buyer,
and with what was called the worst
period past, with the period of financial
losa apparently over, the company would
benefit by what would tend to affect the
producers in tho reverse fashion.

Studrlmker Flnnnelnar.
Negotiations for financing the exten-sTb-

contemplated l,y the Studebaker
Corporation have continued. Since Pres-
ident Ersktne'B statement that there
woul'l be no preferred issue informal
mrtstinga have been held at which the
otllclals and the bankers of th company
have given serluua coiiKlderatlon to a
note iisue. How far the negotiations
hnve progreuseil could not be ascertained

because of th details that re-

mained to be completed. But It was
understood by tho who had conversed
with various Interest in the company
that when the final plan tor tho note Is-

sue Is announced It will carry i.uch term
as will not tend to Increase tho market
value of the company's present securi-
ties. It was presumed that this meant
that a deilnlte limitation on dividend ac-
tion n ould bo Included In tha agreement

Callfornli
Pool operations

Petroleum.
in California Petro- -

loum resulted In an advance jesterday
In the, common share. The buying was
accompanied by repeated rumors that
the directors would at their next meet-
ing order the payment of deferred divi-

dends on the preferred shares. Interests
In close touch with the company declared
yesterday that this action had not been
contemplated, but that that fact did not
exclude the possibility that the directors
would give consideration to tho matter
.when they meet again. No date had
been Ft yesterday for the meeting. It
Is usually held at the end uf the first
week or the beginning of the second
week of tho month.

Closing: Hall Neuntiat Ions.
When William O. McAdoo vacates the

office of Director-Gener- of Railroads
on the tlrst of tho year all differences
between the roads and the Administra-
tion are expected to be settled and most
of the contracts signed. In fact, the
Important differences regarding renls,
allowances for depreciation and equip-
ment have been virtually adjusted.
Though there may renin nt eomo minor
matters for tho successor to Mr. McAdoo
to attend to. It la expected that all points
of negotiation between the Railway Kx- -
ekutlve Advisory Committee and

muko

" rl. 4
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BONDS IN NEW YORK STOCK EXCHANGE.
Wednesday, December 4, 1918.

Day's Ues J14.720.000

Yenr to date 1,737,314,000

I RANGE OF TjIRERTY 110NDS.
Closing. Sales (in

Bid. Asked. 81.000).
98.70
94.80
92.90
9C.06
97.51
96.06
96.30

98.80 396 Liberty Ss
94.95
91.00
96.10
97.60
96.10
9C.3S

250

Liberty v. 4s...
Liberty
Liberty 3d
Liberty 1st 4sLiberty
Liberty 4tli

United Government Bonds Detailed Transaction!
(Sales $1,000

K Ul.Ttv 30 tt.lt 134 7.I0
3!4s 131- - 9 .3 1 7.74
lsVf 10 40 t....7.0lt 93.94 195 .S3 1 97.74
37 91.90 100 VS.:! C ?.S0

91 St 33 9S.:4 31 97.74
S3 99.00 10 9.2 IS 97.S0

6 9.1S 7 SSV 1 97,31
3 9I.J0 7 90.33 3d4'sl92S
3 9I.H 10 9C.34 7l 94.30

S3 91.90 90 9C.30 101 94.10
10 9ft.! 34 9K.lt 3 94.4

9 91. JS 13 94.30 13 94.43
1 9I.IK 13 94.14 179 9K.44

94..1..CS.90 CO 9.30 1 94.45
t3....9S.sl 10S 94. 1 10 94.40
10 91.10 SO 94.14 210 9.3l
J 94.12 0 9IS.10 SO 94.33
3 JS.SO 3 94.1C S.....J. 40

20 91.74 133 94.14 CO.... J3C.34
1 93.73 1 94.30 100 91.34
3 31.10 33 94.14 18 98.10
1 93.74 1 98.14 104 91.14
1 91.73 1 98.1': 5 98.30

13 98.70 1 98.14 3 98.34
3 98.73 CO 98.30 llH 98.30

1st conv 4s 5 96.18 10 98.31
1933-191- 7 10 98.34 3 9.3
8 95.00 10 98.30 CO 98.30

10 94.90 13 94.18 1 98.34
3 94.S0 8 98.30 30 98.30

3d 4s 1927- - 1 98.14 4 98.38
1943 10 98.11 30 94.30

ion 94.10 10 98.14 13 98.28
100 34.00 1 98.10 37 98.21

1 93.98 1 98.14 50 94.2t
45 93.90 10 98.1" 3 98.311

1 93.S4 3u 98 11 35 38.38
1 93.S0 50 98.18 35 96 24

17 93.90 5..... .98.10 10 96.2:1
32 2 10 ....98.12 1 96.30'

1 92.90 33 96.10 CO J8.31
31 98.02 1 !IS.06 .0 98 10 '

10 93.90 10 96.12 70
2d conv 4 I. 1" 96.08 5 94.14

1937-194- 3 3 96.04 CO 98.14
10 36.30 CO 96.06 10 96.12

361 96.40 1st conv 4 Vis 40 98.16
CO 96.46 1933-19- 10 96.14

3 96.40 37.74 10 98.lt
SO 96.30 CS 97.90 0 96.16

Foreign and Other Bonds.
(Sales In $1,000 lots.)

For Y City 4'js'C Pac ctd 4s I III Stl 4Hs N
is Not 1957 , 10 S4V. 26 86
10 1....102HU" 4. P Wn 3s Cen
It 99'i N Y City 4 41 ret 41
23 99, 1963 & Ohio : 95

Anxto-Fre- n 1....102'; conv 3s Zll Cen ic Chi
Is 1965 9 II Jt,

3 94S 20 102 conv is ,c, Ser A
4 Ex 2 i Mis

20.
1.

43.

21

s

.

.

.

'

.

1 69 ; 5s
...94 Cheni, 13- - sj...96i db Chl Ot js i inter-- 44s
...9S4 0....1V- - '...36 Urn bm & r.-- f 6

...6'i temp 1st

. . .94S 3 924' 3

6 9'i i 924'cm m tstPi
T",&conv I 30

3 4....102'. ref ! jt
of Uor- - 1....M2S 1 s"

CftvUX 134 5 J l2
Arr13. ...100',

City of Lyons

...1004, Am A
loo "i , cm tr CS i
1004 9441

Clly of Mar- - 4.... 91 4
6s AmU'r 5t

1

14. ...1004 M
r. 1004 Ann 4. 5i 4s
2. ...1004 1 ' 1

City of & Chi Jt I - P j

is 144s t a.y
3 3 7i

984'At i S
!I4! 4s IS

3 Chi W Ind
Dom 6 86 4 con 4s

5s 1921 'At! C 1. 3. ...86
12 ....J74 uniaed 44'Gh'
1931 I 1 S3 44a ser

4 58 .Hilt A Ohio 2 51
S

3 98

French Gvt
54

...102'i
1014
.v --5

OOV 4

loanl
ti "t Ger
s'amp

1 '

Uni
It Ilri-l-r

10!:::

new

15.
1

7...
4

ne'.Y

?!!!
3.
in!

18.
1

lo4

s

85
f 4 8S4

844 74'k,s

1

seill-- a

l

514
IS

1

984
374

25

JPsterl

Kins'

54s

1919

. .99

. .994

. .394

. .994

.1014
. .1114
.

37

1599
5124

2d

93.

4'

......
.103

18. Tel Tel......

1'aD

cenv

Arb
94

Co,

Fipn

yen
Un bin.

48

74
of1

10.

10.

Stl

...1044illDt
..604!
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ll....t2'i
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..1014 103
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11-- 1

"151. den db
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!.9S Cn 4
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"pint 3....

ritv4V.s
real.
..914
.384
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registered
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couron. IW6
revlstere'. 1948...
reelstenJ
coupon

Panama, reslstered.
Pinanis. isas. rer.
Panama, coupon..
Panama, reilsteied

Adaais Kip W
Aiax Itub.. i3
Ai Ch M l.t 81

A A Ch pf.
A lik 334

pf 434
Am H pf S3

A Br Shoe.
..ri

Am r r
Am Coal. 40
A Cot O 83

1.0c pl.lt,'i
Am Malt... 34

do 1st pf. 41
Ant Ship.
Am 9 Vta A 934
Am Hnuff .W4

do
A pt
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A Dry
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At Mr A 74
At Coast L.104

pf. tS
Bald L
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Steel
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C leath pf 1H4
CBJt tif NJ 110
C MAT. 10

pf 1:4
CSW ..ill
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do pf
Gen
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Harvester ..1U4

do pf ..1144
Hock Val..
IUine,ake.
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K

39

SI

',8
88

ii

T
3i

48
85 64
90 V

dn pt

1st
Ul lit

71

pf

A
A

93

A It

78
A A

do
V

49

2d
M A 12

3S
91

nf 93

. .64

. 644

4. 3

i

9

&

matlte.

.u84

4i

44
4

ne
i;7

6

w

173
1M

10--

108
M A 84 9

63
do 94

54

K
94

13
B C

W
lf

63
42 53

131 T 91

4

14

70
40

a)

M0

1",

"5

13
(9

30
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191S.
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1..
60..
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20..
It..
35..
10.

Open. High.
98.94 'JM.DM

95.00
94.10
96.50
97.74
96.50
96.58

State

96.18
...96.16
...96.18
...96.30
...96.14
...96.16
...96.19
...94.30
...96.19
...96.16
...96.14
...96.16
...96.11
...96.20
...96.22

.96.18
11 96.20
10.
16.
40..
5.

30,.
30..

1

4..
3..

40..
49..
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20..
120..
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.96.11
.98.16
.96.14
.96,12
.96.19
98.12

.96.14
..96.12
..98.18
..96.13
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.96.13

.96,14
..98.10
..96.10
..94.11

.96.10

.36.16

.96.13'

.98.10
..96.08
..96.06
..36.04
.96.08

63 96.10
33 96.08
IS 96.06

150 96.04
3 96.02
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I.....J6.021

lt 16.04
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99HI Illinois
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96V. Adams
...MS Indiana

Am AC 1
5s "

8

i

4 iN Y O E t, irtSo.
col
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s. . .
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1

Cy

So'i
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96.23

96.08

Corn

854
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Tran
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Cent

10,T.
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4
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' 34
9

O
.764 Inc

I

T
.814

1.
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, tr 61 temp

rects
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Lis: A 7

1114
I 2 212
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LOUIsv St N

unified 4s
S94

LfU N Atl
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Mo iuc sen
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44.
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9!"t, A fs Montana l"o
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l.t

is s- -r a

3
7
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S

S

M

1.3
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A

95.00

96.50

6

.

pf
Kan C pin
Hel Sp T pf
Kel T.

do pf .. . SJ
.

do pt
' Kr-s- te S l
, do pf 1M
Krs S II.. C3

.0 pf . ..103
Kin.-(.',,- . f'J
L E i ' .

110 Si
Ur A M....1V,

do pf... .m;
lor'lxrd lis

t
A i:

Man 4Mm Khlrt.. 87
do pf ....in)

Man Sup. . ..
do lrt pf. .

744
do pf... 6)

it .. sju
Math Alk.. ..
May Dcid S ra

do pf .. .101
' Mex Pet pf.104

Mien Cnt.. 8'VJ

do Df.
. CO

6ido pf.. . 11
Mo Pa.- - 7
Mor A 884
Mon nf .list.
N C A 8 L.119

Bit...
do pf.. ..in

61
I do pf.. ..in

lot 13

do ul pf . s
N O T A M 3JU

K L L 4
61

.do 84
N Y

do
31

Nor
pf. 78

, .nrin ,m
Nora gc

do nf 11

Pae Coast . o
do 1st pf. 84
do 2d 11I . ti

Pac
204

no pi
l' Peoria A E

64 IVre Mar...
624 do

7
; do

it , tv Here.

$5,092,000
925,693,000

94.10

97.90

Wheel.

Beach.

Mackay

Martin

KIT.

NatRyM

Dock..

NYOAVt.

NorfAlY

Pet-Mi-

1917.

54
16

Low.
98.72
94.80
93.80
96.02
97.54

96.50 96.04
96.58 96.20

40 96.08
98.04

1 96.02
76 36.01
4th 4 Us

19331938
150 96.33
300.
130..

122..
213..
"159..

170..
SO..
SO..
14..
so!'.
13.
3..

10..
135..
150..
S3..
25..

5..
91..

160..

..96.56

..96.41

..96.54
.96.53

..96.50

..96.49

..94.50

..96.48

..96.46

..96.44

..36.46

..96.44

..96.40

..96.46

..96.40

..96.44

..86.43

..96.44
..96.40
..96.42
,.96.40
..96.38

13 94.40
1 96.36

3$ 96.40
96.42
96.38

22 96.36
96.10
96.36

5 96.33!
5 96.34

TIC 96.40
155 96.34

4. C. 94.50
30.,

10..
126..

.96.33

..94.82

..44.34

..96.38

..96.3

Railroad,

i!::!'o;4'

T Central
a

8. ...101
15....J.00i
1....1004

16. ...1004
deb 4s

1 38U
ref 4b Imp
44s ser A
5 SSVi

LS 34s
i l

54 1st
33 41 tr

6s

col

6s

10.

ref 04

4
N

1st I cen
1....102

N Y r.ys adj
ts

N Y Susq &
W ref

N Y Westch
A Bos 4 4s-.

. .l14Nlaara F
Co 1st ss

1 96V.
Northern Pac

4 ref & Imp
84

.7641 4

Tex A
Mex it

C6
Pac Gas & El

14' 7U

Kan 5s Penn etd
t, 1

12 It st
10 s

4a

ti

51
90

74

1!y

10

4s

N

PI

nl

.

..AM

Es..
P

Nat

Nat

pt..

43

69

43

. .

pi..

r

10

It

vr

l",

30.,

.

.

35
30

50

deb

1934

6s 4a

5s
78

5S

44s

30
4s

Ss
. .

418
9b- -

14
2t

7s

Penn
Sen

3 93 1

33'
Per Mar

Cs
1 874-

'Reading 4s

16

Y

R H

1 aS
st j & a 1

4s
1 714

St I. Pan
pr In

series A (

64 4-- t
; 64 '

1 ... 844l
lien

5s It
5 81
1 sou
1 S04
1 808.

41
6s

10 73
St It iwn

4
1 744

St P A K
S
44

l,tcon 4.
.

11 t
3. ...954

& 92 I

Northn Par with srar'ts
1.. 81 3

AND QUOTATIONS.
KCAPtS id

3

AS

NYCASLlpf
--34pf

..
Central

OwaBAM... :ti;

314
Pac TAT

nf.

1st!

gn

Ft 4si

er

ad

1st ;i

f8
Jt
J'

110

674

H

111

in

44
K

41
62

105
107
1,'9
H

112
70

6

S3

ili
109
H4

70
VJt

84

70

24
48

00
594

109
W

..94.40

..96.43

Co

1916.
35,580,000

1,035,456,000

Last.
98.72
94.S0
93.90
96.08
97.54
96.06
96.30

Industrial, Govarnment

rarlslArmour

ASKED

Net
Chgs.

.24

.30
.20
.50
.30
.62

13 96.30
34 94.38

7 94.30
1 96.31
3

95 96.30
12 96.33

7 38.38
H6 96.36
45 96.38
30 16.31
33 96.33
i 96.38
1 96.31)

10 96.36
107 94.30

3 94.34
96.30

167 96.28
1 94.26
C 96.30

30 16.26
10 96.30

1 96.26
20 94.38

9 96.30
96.38

100 94.26
98.34
96.36
96.18

30 96.30
96.32
96.20
96.26

46 96.24
96.30

73 98.34
23 96.22

1 96.20
f. 94.24

190 92.32
100 96.20

96.24
94.30

30.. ...96.26
31 96.30

1 96.33
10 96.26
(S 96.30

So Bell T It
Tel 1st Ca

3 I'ac conv 4s
37 854

S 1'ac conv 5s
4....104U
1....10I
3. ...104

24. ...1044
10... ,103

5. ...1034
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2 Pao
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5
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3 954,
Lack 4 Southern Ity

trn

3
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9

t
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3
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1 96v
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Wtt Unlun 88

! W A L K .. 14
I d,j pf. .. 19

Wilton pf 9;
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...394

..644! ..".SUI
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pf..lll

33 , Wtl Over pf 57
234 Wis Cent... 31
W Woolw'th.. 118
6 ,lo pf.. ..Ill

17 Wthftn pfA ,
48 do pf II 674

'Ex dividend.
100

.484

.954

.984

.98

10.
64

88
140

91
81

15

63
1'V

IS
79
384
3S4
C4
214

in
48
-j

31

244
St

ire
110
130

i
a:

1,0
lnu
JiJ

10
:
14

12
US

7J4
115
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344
19

94
16

4s
S

454
1124

48

74
7'i

624
84
1.14

99

i74
38

131
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n
68

named as Mr. McAdoo's successor, but traders' affair. "tVhat the financial com-- It

was Interested to such an extent that munity heard was that the man n 'n
the ! that appointment, supposedly decided ' would be put at the head of the railroads

Railroad Administration will have Wn upon to u desreo before the President , would be entirely satisfactory tu every
settled, AVall !5tree' was not ready to BAUerl f. Europe, was considered ono of one In Wall Street, Washington and elic

be

BANKERS MODIFY

LOAN RESTRICTION

'Borrowing: Margin for $toti
Trading Reduced 1'roni 30

Per Cent, to 20.

WARN AGAINST GA.HHLiXij

Higher Rate Will Re estorti
if Undue Speculation Is

Renewed.

Tiie Bankers Money r ,i .;.t.
nounced yesterday tliat at ., c t,.. j
on Tuesday It had taken enofitr 1

toward the removal of all resri,-tM-

credit by restoring tho old .uarj.
qulrementn of 20 per cent. In cs;,.
market value. It was said u qua,..
regarded aj conservative t'.ia' the lu i,
Commttteo might be dissolved br ,
closo of the year and that tv.e hf"
supply and demand Inlght be prr.;j
to work without artificial hindrance

Tho action of the Money iomx.
was brought about by the requjst of ,

Stock Exchange committee n j,,
headed by II. G. S. Noble, nreavfoit i
the Exchange, who pointed out fiat tj
nnanciai community was r.ow al't.
the Importance of preventing th nr
of loans upon securities from in th, (
anu mat inn requirement or a marjti
i rum ou to rs vKr cent, nas cca?,!
uo neceesary.

in acceumg to tne requev ror a tn
toratlon of the old margin requ;ri.,
the Money Committee war.inl t' at
the event of developments ne,iaits.t!- -

sucu uuiion iiiw cuiimuti.ee v.oul nuttho associated banks to exact
monts for additional margin. 0: V
vtsmber 30 Mr. Noble wrote to Beaja.ii
Strojig, Jr., governor of the Federal IV
serve Bank in New lor.: In part 13 ft,.
Iowa:

"The Importance of preventer l

volume of loans upon securltiti
increasing at present is tnorotieh r c- -

derstood and appreciated by tho flsu.
clal community. It would teem, tltrv
rore tnat tne Money committee- - r
qulrement of a margin of fro-- n :o i

37 per cent, on Stock Exchange frvi
ha ceased to be necessary

"This requirement works many Hri.
ships and produces rerlou Injustice
and believing as they do that thi lajj.
ence of the banks and of the Exchaais j
amply able to control the situation wa.
out It. tho Stock Exchange commit'ee.c
which I am chairman, would uree tV
the Money Committee consider the ,j,
vlsablllty of having this additior.a. sr.
gin requirement withdrawn."

To tills request Chairman Stron; r.
terday replied as follo-as-

"Your letter of November J" tiis s.:.
mltted to the Money Comin.tt a; 3

regular meeting held yesterday

"There has been no chars ..i sr..
atlon to Justify an Increase In th t, !
ot the Stock Exchange loan rtccaun .
It Is not probable that additional I.
will lie avallaole lor Mock Uxfr.d.n
oans wi long as the Govemri"
tlnues to be a borrower on t ,e i,n .

large scale ; nevertheless, aa vour
states that the exchange i. ,T.pi"
to control the situation wl'hout ir
Ing the(reiulremeiit by the 'eadirn. Vi

of additional margin, a. ou ,. 1

committee's letter of uctih - .'
committee haa decided to u i'
request contained in your ' m

vember 30, and wul a' 0"
cate with the associated
city to that effect.

"In the event of deveionnf
rltatln such action t r
rque-- t thn HKociat,d an
requirements for additions'. e

MERCHANTS BANK PROSPER:

Canadian Institution Minut i.slni

In All Depiirtiueiit.
The half yearly iu'f,,,, 'i.

terday by the Mer-'hant- Ha'. '
ada. covering the d er --

21, fdiows large gali.s !

ment. The report ti ' .
remarkable, ns ..- - - '

most critical periods m '

Canada, and Is regarded - , r
ngement to businee-- 3 i er. r .e' . t
Dominion.

The report shows pulta e

current loans, liquid and - a
The Increase In tavlnes dp a f
sents an Increase of 30 pe- - - ' '
the same period last year T. e - "'

deposits st4r.d virtually a. ;"i
the year.

Savings deposits 'o '

900, against Jd'3,697.",5. 1 yi"
Current loan and disco jr" a"'
5S6.000.000 and sho v .1 e. '

000,000 over iart year T " " "' f!

are J160. 324. 438, an
355. 7S3, and over J7- - "" " - "

assets.

UTAH POWER BOND ISSUE

H2.SIT.nno Worth oflere,! I'll

Harris. 1'orbes A 4 o.

Harris, Torbe &
and are offering ro-- -

tere-st- , netting about
S J7.000 Utah Powr a. I..
firit mortgage ." r- - '

dated February 2. It'll. . .

IS 4 4.
The lionds are se-.'- -'i

gage on the compat.j airand Idaho and trip '.s
recurities by 7lr.t i.ei
Colorado, and aro ;'which j:0.2tii!,3O, rk

Stock lxchai,K"

CONSOLIDATED EXCHANGE

The market 011 .

change yesterday ,'
wltn final r'ric. si.
losses in most of th" i ,i
illative Interest lentil
of Industrials: the -- a.

all except So at e

tracted little attent.. . . 1:
fractionally higher

within r.arri'W r '

out the session, and '"
gam during the prea'tr
met with prtssure n he :

closed ywlth a fravi.Mi.i
steels moved in similar ".i

stov'k.s closed with - .e '
ceptlng Smelters. v,r.i, i'a point. Marine rr

und moved In wide rai.ge
were In govI deman 1

rc'overin'4 prev1ou- - ln-- .

cialtles Tobacco Ttvd
and actlvo feature. Tr i '

Loan bonda was limltvu '
prices steaily.

Exports Kroiu New
Kxjwrts from New ,

eluded: Wheat, bu i
33, 359 ; beans, bu . J', "8
4,K36; gras.t e,l. h-

: iiams. ro-- i

433. 2U . rye. bu.. It: ' '

11.374 . flour, sjcUs. '.

lbs.. 671,100; lubri.'at
000; bacons, lbs.. T

A ork

Paris 3lurkrt llnlci.
I'aris, Dec. 4. Trad ;

the IJourse to-d- r
i elites, 62 francs svj

evMantro on Lor.dm
tl iica 3 p;r oi i (

VvUUUK'l.

It


